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COMPANY PROFILE

PROPERTY INVESTOR, DEVELOPER AND OPERATOR

BUSINESS STRATEGY

MANAGEMENT

FUNDING

LONG-TERM INCOME FROM STRONG COVENANTS

PORTFOLIO 
BY VALUE

68+6+26+M
4 9

4 1

GEOGRAPHICAL PROFILE 
BY PASSING RENT

68+26+6+M
 

SEGMENT PROFILE 
BY PASSING RENT

68+26+6+M
 

€378.13
million

€22.07
million

€22.07
million

SHARE PRICE (ZAR)

— —
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37 GERMANY

ROMANIA1 1

SWITZERLAND

12 UK

Isle of Man
Headquarters

London
Office

Edinburgh
Office

Frankfurt
Office

Prime Kapital
Office

PORTFOLIO OVERVIEW

HISTORY

OUTLOOK
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PROPERTY SCHEDULE
August 2016

Location
Asset 
type

Owner-
ship

Completion 
date Currency

Number 
of assets GLA Occupancy

WALT 
31.08.2016 Book value

Passing rent/ 
Dev. ERV

% years

INCOME-GENERATING PORTFOLIO 41 282,882 97.5% 12.24 309.14 22.07

Retail EUR

Retail EUR

Retail EUR

Retail EUR

Retail EUR

Retail EUR

Retail EUR

Retail EUR

Retail EUR

Retail EUR

Whitbread and Arches UK

UK Industrial

UK Industrial

DEVELOPMENTS 4 24.91 7.47

UK

UK 4.81

UK

Retail EUR

LAND BANK 6 44.08

UK Residential

UK Residential

UK Residential 6.86

PROPERTY PORTFOLIO 51 282,882 378.13 29.54
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INCOME-GENERATING PROPERTY

Income-generating portfolio Jurisdiction Location Passing rent % of total Description

EDEKA PORTFOLIO 2  

HEPPENHEIM PARK

TOOM PORTFOLIO
 

 

EDEKA PORTFOLIO 1  

BRUCHSAL

GOTHA

MUNICH Munich
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INCOME-GENERATING PROPERTY (continued)

Income-generating portfolio Jurisdiction Location Passing rent % of total Description

LEHRTE

DONAUESCHINGEN

ALDI PORTFOLIO

NEW WAVERLEY
Whitbread and Arches UK Edinburgh

CHIPPENHAM UK

BRAEHEAD UK

ZURICH
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DEBT

DRAWN/COMMITTED AND NEGOTIATED DEBT
BY CURRENCY

67+28+5+M€185.6m
67%
EUR

28%
GBP

5%
CHF

GEARING PROGRAMME FOR 
CURRENT ASSETS

Target portfolio LTV 40–50%

DRAWN/COMMITTED

Debt at 31.08.2016 €98.9 million

Weighted cost of debt 2.5%

Weighted average term 9.2 years

NEGOTIATED

Debt at 31.08.2016 €86.7 million

Weighted cost of debt under 2.5%
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GROUP STRUCTURE

TOP 10 SHAREHOLDERS 
(26 August 2016)

Attacq 38.5%

Argosy Capital 14.3%

Sanlam Investment Management 3.6%

STANLIB Asset Management 2.5%

Coronation Fund Managers 2.5%

Old Mutual Investment Group 1.8%

Alliance Bernstein 1.6%

Prime Kapital and associates 1.5%

Sesfikile Capital 1.5%

Public Investment Corporation 1.3%

Total 69.1%

100%
MAS PROPERTY 

ADVISORS 
LIMITED

IOM
 

Adviser

100%
MAS MEZZI 

LIMITED 

IOM
 

MAS (BVI) HOLDINGS LIMITED (BVI)

MAS REAL ESTATE INC. (BVI)

100%
MAS CEE 

DEVELOPMENTS 
LIMITED

IOM
 

40%
PRIME KAPITAL 
JOINT VENTURE

CEE

100%
MAS (IOM) 
HOLDINGS 

LIMITED
IOM

100%
PROPERTY 

SPV’S
IOM

100%
EUROPEAN 
PROPERTY 

HOLDINGS S.a.r.l.
Luxembourg

100%
PROPERTY 

SPV’S
Luxembourg
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EXECUTIVE MANAGEMENT

Lukas Nakos, CEO Malcolm Levy, CFO

business and has served as 

Jonathan Knight, CIO
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NON-EXECUTIVE DIRECTORS

Ron Spencer Pierre Goosen Gideon Oosthuizen Morné Wilken Jaco Jansen
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MANAGEMENT ACCOUNTS › FINANCIAL POSITION
As at 30 June 2016

As at 30 Jun 2016 As at 30 Jun 2015

24,907,797

44,080,803

Total assets 467,713,743 410,455,411

Shareholders’ equity 400,844,952 353,140,598

Total liabilities 66,868,791 57,314,813

Total shareholders’ equity and liabilities 467,713,743 410,455,411
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MANAGEMENT ACCOUNTS › INCOME STATEMENT
For the year ended 30 June 2016

Year ended 
30 Jun 2016

Year ended 
30 Jun 2015

Direct investment result 9,687,891 3,202,407

Indirect investment result (8,189,859) 45,272,501

IFRS net profit (direct plus indirect result) 1,498,032 48,474,908
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DISTRIBUTABLE EARNINGS
For the year ended 30 June 2016

Year ended 
30 Jun 2016

Year ended 
30 Jun 2015

Distributable earnings 12,955,557 3,169,571

Total distribution 15,705,557 9,787,843

Final distribution (euro cents per share) 2.23 2.20

Total distribution (euro cents per share) 4.50 3.35
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6.4

1.0

1.1

4.3

5.8

2.0

8.1

Passing rent 
31.08.16

Property outgoings 
31.08.16

Admin plus tax 
31.08.16

Recurring EPS 
31.08.16

NRI pipeline Incremental finance 
cost to 40% LTV

Recurring EPS 
potential

RECURRING EPS AND POTENTIAL 






